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Saection 51, the largest and most matured area in Pataling

Jaya, is neatly divided into 2 sections (Seclion 51 and Seclion 514) by
the Federal Highway, explains Andrew. Thal il also encompasses the
Ceniral Business District of Petaling Jaya, is no surprise

The Taipan Group's vast property related experience, seems to have
helped Park 51 in coming out with a strategic development aimed at
touching the hearts &nd minds of potential buyers and investors alike
{zea Park 51 History).

The result, a five-component mixed development project compriging
residential and commercial properties teilored to a wide spectrum of
people — affordable homes, condominiums, retail outlets, commercial
and office unils and a clubhouse. Apart from one of the five components
- a commercial complex comprising 11 blocks of O storey shop officss
and a 3 storey showroom — which is undertaken as a joint vanture
with Sunwaymas Sdn Bhd, a member of the reputed Sunway Group
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Touted as the largest redevelopment in the Central Business District of Petaling Jays,
Park 51 slands out as Taipan's latest pride in real estate development. Conceplualized
in the 1990z when the Group first acquired par of the land, the Group, as Andrew
vividly recalls, “had & vision of what to build aven before the final plans were in place
i.e to create a prime piece of park-like real estate blending seamlessly into Pataling
Jaya City status and surrounding industrial land undergeing urban redevelopment.
Our dream was to bulld an environment wilhin the city where naturs holds sway.
Hence, the name, Park 51."

of Companies, the remaining components are undertaken directly by
the Taipan Group's development arm, Taipan Focus Sdn Bhd. This
strategy is expecled to meet the gualitative: desires of prospective
buyars and complements modem needs with traditional comforts.

With & population target of 15,000 within ten years, Taipan Is ready
lo launch its condominium project, Residency @ Park 51, after the
succassiul and fully sold out apartments of My Home@Park 51 last

year.
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Residency @ Park 51

Set to be launched in July '08, the
Residency @ Park 51 1s & d-block condominium
devalopment complemented by a 132,000
zq ft Clubhouse, generously spread over 5.6
acres of prime land. The huge Clubhouse will
feature @ large banguet hall, a function cenfre,
gymnasium, F&B outlets, a supermarket, retzil
shops, business funclion rooms as well as a near
Olympic-size swimming pool and a children’s
wading pool. In addition, an approximate area of
(.5 acres have been allocated immediately next
to the Clubhouss as a ‘lushly landscaped park on
the deck’, a children’s playground and a rest area
— all for the exclusive use of the residents and
owners of the Residency @ Park 51. In keaping
with the times, the entire Clubhouse area would
also be security enhanced and wi-fi enabled.

Amdrew Teok, Founder
“Hanagi 'Dimr;lnr_,'l‘al_pj-mqmup of Compandas




i,

The Residency @ Park 51 offers 15 creative designs across 664 unils
with sizes ranging from 662 sq fi lo 2,443 sq fi, from studio units to duplex
penthouses.

These creatively priced units starling at RM254 per sq i 2re a steal compared
with nearby offerings of RM300 per =q fi. The condominium units are priced
from RM198, 888 for the studio units to RM700,888, for the duplex penthouses,
The duplex penthouses also come with a private garden of approximately
1,000 sq ft @ach. “At these prices, buyers stand to reap a price appreciation of
at least 20% almost immediately and up 1o 40% upon completion in two years’
fime, despite the cument economic climate,” reilerates Andrew,

Simon lgnatius, Vice Presidant of the Taipan Group adds that in terms
of rantal, similar properties are going at RM1,400 to RM1,600. Even at a
conservative estimale, Simon fesls that the typical 1,143 sq ft condominium
units in Residency @ Park 51 can fetch rentals of between RM1,600 ko

RM1,700.



When asked if the pre-dominantly industrial
surroundings of Park 51 would have an impact on the
markatability, more so in this soft economic climate,
Simon replied, “We are wilnessing a trend in the vicinity
of Park 51, especially along the Federal Highway and
the Central Business District, where mass relocation of
factories and urban redevelopment is taking place. The
gntire area is undergoing 8 massive transformafion. A
casa in point is the redevelopment of the former Hume
factory - a stone throw away from Park 51 - now being
transformed as the PJ City Centre. Over time, the entire
area will become a prima address - a city within a cily
- and the demand here for quality homes, offices and
commercial units will increase many fold. Park 51 fills
this vacuum conveniently.”

The Developer has also introducad some nice touches
to its offerings. An example would be in the layoul of
the studic units. Unlike typical studio units comprising
a bedroam cum living room and a kitchensette, Taipan's
studio unils comes with a distinct bedroom, a separate
living room, a Kitchenette and a visitor's room over a
generous built-up areas of at lsast 662 sq ft . Some
ingenuity, we should say!

Andrew also emphasized that Park 51 prides itself as
a seff-contained township, serving all needs in a single
development. “Although other integrated developmenis
are offering the same concept, our components ara
more compact and within walking distance of each
other.”

The condominium units in the Residency @ Park 51
give buyers & chance o own a decent properly al
affordable prices in & highly visible and accessible
location in Pelaling Jaya. Coupled with the fact that
newer devalopments in Petaling Jaya are moving
outwards lo such places like Kota Damansara and
that seemingly strategic developments such as Mont
Kiara and Sri Hariamas are experiencing nasty traffic
crawls during peak hours, Park 51 may yet become
the future place of choise — what more with good
road connectivity and public transportation, park-like
environment, pleasing and practical designs, affordable
pricing and as the reputation of a proven dewveloper,
Taipan's condominium units are worthy buy.

"Premised on the scarcity of land in Petaling Jaya,
peopte, until now, have to move further away from the
city centre — which is definitaly not the way to go," says ©
Simon. "As such, we feel Park 51 is delivering what the
paople nead, at the right place and the right price - we
simply cannot find another developmeant that meets all
this criteria.”

While it is undeniable that Taipan has done its homawark |
to meet the nesds of an increasingly demanding buying
publiz, the future of the Malaysian property market is
unknown, With the country staring at high inflation
rates and possible economic meltdowns, the property
industry may be hit first in terms of reduced damand - ¢
more 50 with people having to arapple with high fusl |
and food costs, not to mention construction costs which
have skyrocketed aboul 400, However, Taipan may yet
spring another successiul surprise — just as it did by
developing & 1,344 unit low-cost apartiment project -
that too 12 months ahead of schedule - without any
element of cross subsidy from medium or high cosis
offarings.

And in Andrew's words, he explains, “We are ready to
face the current challenges but our bullding material |
costs are locked in. And. sSince wa underzke our
own construction work, any negative exposura is
substantially mitigated. But like many businesses out |
thara, we ama not going to é-tup producing just because
the market is experiencing & mild shock. We just have .
to cautiously carry on, taking ong step &t a lime.”

“Interest has already started trickling in with about 20
potential buyars visiting the sales gallery on any given i
day with the numbers increasing substantially over
the weaekend. This pre-launch scenario s indicative of
the keen interest that has been genarated with people
coming from as far as Penang, Talping and Johore, If
such response is any indication, the 664 units in the
Residency @ Park 51 may bea sold off in no time.”

Despite the grim economic outlook, Taipan seems
undeterred in sesing Park 51 being developed in
& smooth and profitable manner. God willing, they
will and Park 51, given its location and quality may
be destined to fransform itself into one of the more
desirable addressos in Petaling Jaya,



A New Landmark of Growth @ Petaling Jaya

...Pari 51 is all about building for the future while retaining the pleasures of the present and

the charms of the past. It is science transforming into art; Set on one of Petaling Jaya's

matured neighbourhoods, it is the last remaining location of its prime and size.
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